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FY 2015-16 Budget Calendar 
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FY: 2015-2016 
 

FY 2015-16 Final Proposed Budget 
• Tentative Budget adopted on May 26, 2015 

established the maximum limit or cap for the final 
adopted budget. 

– Can move expenditures between funds or departments and 
reduce the expenditures but the total cannot exceed the 
adopted Tentative Budget. 

• Final Budget includes updated revenue projections for 
sales and bed taxes based on year-end estimates. 

– Estimated 2015 ↑ $516,000 from Tentative Budget 
– Final Budget 2016 ↑ $532,000 from Tentative Budget 

• Reduced Grant revenues $450,000. 
• Revised expenditure budget by adding and reducing 

budget items (see next slide).   
• Overall change from Tentative Budget is a reduction of 

$258,690 in expenditures. 
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Changes from Tentative to Adopted Expenditure Budget 

4 

Description General Fund Streets Fund Grant Fund Capital Funds
Wastewater 

(WW) Total
Adopted Tentative Budget 25,176,512$   1,374,489$     1,119,749$     7,499,313$     17,647,412$   52,817,475$   

City Council Adjustments
89A Landscape Project (weed barrier)  $206,750 $206,750

Sub-Total Council Changes $0 $0 $0 $206,750 $0 $206,750

Council Proposed Budget 25,176,512$   1,374,489$     1,119,749$     7,706,063$     17,647,412$   53,024,225$   
Staff Adjustments
Transportation Grant (not awarded) ($250,000) ($250,000)
Reduce Art in Roundabout Carryforward ($47,500) ($47,500)
Reduce CDBG Grant Award for FY 16 ($200,000) ($200,000)
Carryforward Vehicle Replacement Streets $30,200 $30,200
Contingency Plan for TPT Collections $100,000 $100,000
Add'l Bed Tax Collections to Scoc&TB $90,000 $90,000
Reduced Debt - Refunding 2005 ($188,140) ($188,140)

 Staff Proposed Adjustments $190,000 $30,200 ($450,000) ($47,500) ($188,140) ($465,440)

Proposed Final  FY2016 Budget 25,366,512$   1,404,689$     669,749$        7,658,563$     17,459,272$   52,558,785$   
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Revenues and Expenditures 
Summary by Fund 
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$12.5 Million Net Use of Excess Capital Reserves 
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Revenue and Expenditures 
Estimated Actuals Summary by Fund 
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Projection of Financial Condition by Fund 
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Projection of Fund Balance Reserves 
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Questions  
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