
RESOLUTION NO. 2023-21 

A RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY OF SEDONA, 

ARIZONA, APPROVING AND ADOPTING THE CITY FUND BALANCE POLICY. 

WHEREAS, the Mayor and Council of the City of Sedona shall have control of 
the finances and property of the City pursuant to A.R.S. § 9-240(A) and§ 9-499.01 et 
seq.; and 

WHEREAS, the Mayor and Council of the City of Sedona shall also have the 
power to appropriate money and provide for the payment of its debts and expenses 
pursuant to A.R.S. § 9-240(8); and 

WHEREAS, the Fund Balance Policy of the City of Sedona establishes targets 
for selected fund balances and net assets of the City of Sedona to ensure financial 
stability and health; and 

WHEREAS, the Fund Balance Policy of the City of Sedona establishes 
guidelines regarding the use of reserves in city funds, including contingencies on 
surpluses and shortfalls. 

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL OF 
THE CITY OF SEDONA, ARIZONA, that the City formally approves and adopts the 
attached Fund Balance Policy as presented to the Mayor and City Council. 

PASSED AND ADOPTED by the Mayor uncil of the City of Sedona, 
Arizona this 2°71h day of June, 2023. 

ATTEST: 

APPROVED AS TO FORM: 
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Kurt W. Christianson, City Attorney 


















