PUBLIC NOTICE

CITY OF SEDONA
TENTATIVE BUDGET 2024-2025 FISCAL YEAR

Notice is hereby given that the City Council of the City of Sedona adopted the
2024-2025 Tentative Budget during its regular meeting on Tuesday, May 28, 2024.
The City Council will hold a public hearing in the City Council Chambers located at
102 Roadrunner Drive, Sedona, Arizona 86336, on Tuesday, June 25, 2024 at 4:30
p.m., to review, take public testimony, discuss, possibly amend and adopt the Final
2024-2025 Fiscal Year Budget for the City of Sedona.

Copies of the Tentative 2024-2025 Fiscal Year Budget are available for public
inspection online at http://www.sedonaaz.gov and in hardcopy form at the City offices
located at 102 Roadrunner Drive, Sedona, Arizona 86336 and at the Sedona Public
Library located at 3250 White Bear Road, Sedona, Arizona 86336. Persons with further
questions regarding the 2023-2024 Budget may contact City offices at the above address
or by calling (928) 204-7185.

Please publish QZ/-’L[Q Y and b Z /9 Zg Y along with the attached Summary
Schedule of Estimated Revenues and Expenditures/Expenses Fiscal Year 2025 and the
Tentative 2024-25 Budget Consolidated Financial Schedule.



Exhibit A
City of Sedona
FY 2024-25 Tentative Budget - Consolidated Financial Schedule

Other Financing

Revenues Sources Uses
Beginning
Fung Contingent In-Lieu  Intergovern- Charges for Qther Tatal Ending Fund
Fund/Depariment Balances Taxes Revenues Fees mental Services  Revenues Revenues Transfers In  Transfer Out Expenditures  Balances
General Fund
General Revenues $37.711.000 $570.000 $4,207,500 $1,452,800 | $43,981,300 {$18,539.060)
General Govemment $14,500 $281,330 3825440 ; $1,121.270 $7,125.680
Public Salety $1.100 $484.200 $131.300 $616.600 $15.018,010
Public Waorks & Streets $15.700 38.200 $21.900 $2,442.490
Healih & Welfars $0 $1,688 9560
Public Transporation 30 382,850
Culture & Recraation 380,400 381,150 $141,550 $3,792 850
Tourism Manag: s o] $0 $2,197.400
Debl Sarvice $0 $3.200.600
Conlingancies 0 $300,000
Total General Fund| $26,734.418 | $37,711,000 $0 $570,000 $4,223,100 $851,530 $2516,890 | $45.802620 S0 ($98,530,080) $35,848,370 | $18,229,108
Special Revenue Funds
Strests Fund $1,159.950 $1,078.000 329600 | $1.107.800 $1.938.220 $2.881.930 | $1.323.840
Affordable Housing Fund $18,800,000 $76.200 $76.200 $800,000 $576.200 | $19,300.000
Grants, Dongtions & Restricled Funds $257,102 $10.400 $3.289.950 381,220 0 33321600 ($1.911.860)  $1.378.810 $348,032
Transportation Sales TaxFund $7,659808 $4,737,000 $188.500 $4,905,500 {$11.841.330) $489 310 $234, 668
Total Special Revenue Funds| $27,976,880 |  $4,737,000 $10,400 $0 $4,387,980 $0 $385.820 1  $9.470,900 $2,838220 ($13,763,180)  $5.326,250 | $21,206.540
Capital Projects Funds
Capital Impiovements Fund $35.920.599 $1,225,000 $470.900 | $1695900 [ $20,327.180  ($1,354.420) $31,230.930 | $26.387 3529
Devalopment Impact Fees Funds' $1.507.160 $538.920 $536.920 | $1,311,520 $8,222680 | ($2,887,080)
Artin Public Places Fund™ $89.803 $4.090 $4,080 $42,900 $119,000 $17.783
Total Capltal Projects Funds| $37,526,562 $0 $0 $0 $1,225,000 $0 $1,011.910 ] $2,236,910 | $21,651,600  ($1,354,420) $37,572,610 | $22,518,042
Enterpfise Funds
Bublic Trangit Fund
Adminisiration $183.600 $1226800 $4.170.990 $307.070
Operations & Capital Projects Managemant $35.700 $35.700 32.721.400
Deparimental ABocations. $300  $114.000 3114300 $80,440
Capital Projecis $616,600 $616.800 $2.371.070
Total Public Transit Fund|  $6,603.388 30 $0 $0 $800,200 $36,500  $114,000 $950,700 $4,170,990 10 $5,479,080 | $6,254,596
Wastewater Fynd
Adminisiration $6.251,100 $2.223.701 $8.474.801 $4.911.360 $964, 300
Cpearations & Capial Projacis Managasment 30 54,182,030
Departmenial Allocations 30 $1,080,280
Capilal Projecis 30 $0.580.420
Debt Service 30 $4,334.500
Contingsncies $0 $100.000
Total Wastawater Fund| $15,818,035 $0 $0 $0 S0 $6,251,100 $2,223.701 $8,474,801 $4,911,860 $0  $19,252,630 | $9,952,36¢
Total Enterprise Funds| $22,422,221 $0 0 $0 $300,200 $8,287,800 $2.337.701 $9.425,501 $9,091,950 $0  $24,732.810 | $16,206,962
Intemnat Sarvice Fund
Inkrmation Technology Fund $1,896,498 $2.8659.710 $19.600 $2.879.310 $35.000 $2675448 | $1.935.362
Tolal internal Service Fund]  $1,806,498 $0 $0 30 30 $2,859.710 $19,600 $2,879,310 $35,000 $0 $2,675.448 | $1,935382
Total Afl Funds| $118,358,559 | $42,448,000 $10400 $570,000 $10,616,280 $10,008,940 $6,241,021 | $69,895,247 | $33.048,070 ([$33,846,870) $108,155,738 | 530,098,014

™ 5 balance sheet loan has baen budgeted in Ihe General Fund 1o cover the estimated deficit in the Davelopmant Impact Fees Funds and is projecied to be repaid in FY 2027.28,



City of Sadons

r and expendit fexp
Fiscal year 2025
s Funds
Flseal M Special Revenve Capital Projects Enterpdss | ntamal Servics
yoar Gearal Fund Fund Dbt Sarvice Fuad Fund Permanent Fund| Funda Avallable|  Funds Total all funds
2024 Ad ushed SUpRSIUrA NS~ el ! IR 7 ¥ ] 7,074,290 0 27,093,700 [ 19,734,338 2,819,030 95,840,835
2024 Achual axpendituresiex = el ? 27,440,880 421,770 ] 22148320 [] 15,580,080 2,2939%0 71,888,980 |
ing Lo
2028 atJuly v 3 w7418 11,978,880 [ 37,520 882 [ 2242231 1,090,490 116.350.560
2025 Primacy property tax levy 8| ¢ o [
2028 Secondery property fax lsvy a| b 0
2028 Estimated revenues other than property taxes c|* 45,882,820 9,470,900 [ 2,236,010 [ 9,426,500 2,879,310 89,005,240
025 Other sources of 7 o 0 0 o ) 0 o P)
20326 Other financing {uses) o| ¥ [] [] 1] ] ] ] [] 1]
2025 inkarfund Tanshers In of ® [ 2,039,220 o 21,091,800 [ 9,091,850 25,000 2848870
2028wt Transtors foul 0|19 18,539,080 12,763,190 o 1,354,420 [ 0 0 23,846,070
L]
2028 budget yaar expanditures
for huture debt ]
Naintained for Riture capital projects 234,888 22510042 5,700,000 28452710
Mainained for Wbure financial steollty 9.458.578 1120.040 1,988,720 12,774,338
for heture ] ]
Rusacve for loans 2,057,080 16,300,000 22,187,080
Rusarva for Buture tansi system 5,300,248 8,300,248
Equipmant 2,001,478 194,200 190,583 1.508.328 5000508
H!E mainkinatcs Mleve 280,880 263,680
2025 Total financial avallsbie & 30.852,044 saT4282 o P LY 0 25778 383 3,101,480 111,879,880
mzs auperitineienpanses el 5,648.870 5,320,250 [] arET280 [] 4,732,810 2475048 108,155,788
Expendityre Umitation comparison 2004 028
1 Budgated expandituresiaxpenses
2 et Rtams
k] adjusted for g Mems
4 Lass: estimated exclusions
§ Amounl subject to the expenditure limitation
& EEC o yobut X 106,165,788
) -citynown does not bevy property tazss and does nol have special assessment districts for which property tazes are levied. Tharelore. Schedule B has been omitted.
. Includes e PP I the Surienl yea from Schadude E
- Inciudes actusl amounts as of iha date the prop baxdget was prap: adjusted for activity Tor the of thw fiscal yaer.
bl Amounts on this Nre Pund i) o el amounts excepl hor nonspendable smounts {8.g., prepalds nd INventries] of SMOUNt legally of Contractuslly required to b

maintained ntact (e.g., principal of a permanent fund). Sea the Insiructions tab, coll C1T kY mMos Information sbout the amaunts that shoukd and should not be included on this kne.

W2Y Arizons Audios Ganaral B &

Official City/Town Budgst Forms



